


SAVING MONEY AGE
◆ Use gifts of money to start first savings account or 

investment at UMB Bank  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Birth
◆ Provide a piggy bank  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1
◆ Teach children to always set aside a portion of money 

toward savings  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3-6

MANAGING MONEY
◆ Give an age-appropriate allowance, increasing at 

each milestone  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5
◆ Provide child with a savings account passbook  . . . . . . . . . . . . . . . .6
◆ Open a student checking account.  . . . . . . . . . . . . . . . . . . . . . . . . . .13
◆ Apply for a debit card  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .15

BUDGETING
◆ Give child responsibility for certain purchases such as clothes,

shoes or haircuts; increasing responsibility with age  . . . . . . . . . . . .8
◆ Let child help write checks for bills  . . . . . . . . . . . . . . . . . . . . . . . . .10
◆ Discuss salary and family expenditures  . . . . . . . . . . . . . . . . . . . . .10
◆ Discuss home improvement projects, costs, affordability, 

priorities and choices.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .10

FINANCIAL EDUCATION
◆ Play games like Monopoly® or Payday. . . . . . . . . . . . . . . . . . . . . . . .6 
◆ Provide money management articles geared to youth  . . . . . . . . . . .8
◆ Let the child help choose investments for an Education Fund  . . .10
◆ Tour UMB Bank or a Federal Reserve Bank  . . . . . . . . . . . . . . . . . .10
◆ Visit the Board of Trade  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .11
◆ Teach how to read financial pages and reports  . . . . . . . . . . . . . . . .12
◆ Attend an auction  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .12
◆ Follow one or two stocks, purchase a few shares  . . . . . . . . . . . . . .12
◆ Send to an investment camp or class  . . . . . . . . . . . . . . . . . . . . . . . .13
◆ Use free stock portfolio programs on the Internet  . . . . . . . . . . . . .15
◆ Research funds and companies using the Internet  . . . . . . . . . . . . .15

INVESTING
◆ Start a UMB Education IRA or Trust, or a Savings Account  . . .Birth
◆ Involve child in managing accounts held for his/her benefit  . . . . .9
◆ Invest in Mutual Funds  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .10
◆ Turn over management of the accounts to young adult . . . . . . . . .18

FISCAL INDEPENDENCE AGE
◆ Pay for special chores or projects  . . . . . . . . . . . . . . . . . . . . . . . . . . . .9
◆ Help youth find summer or weekend jobs  . . . . . . . . . . . . . . . . . . .13
◆ Encourage teen to run a business, like lawn mowing or crafts  . . .13
◆ Encourage opening a UMB IRA with the dollars earned  . . . . . . . .13
◆ Teach teen to file a tax return on earned or investment income  . .13
◆ Involve teen in buying and maintaining a car, plus paying

for gas and insurance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .16
◆ Apply for first credit card, starting with a store charge  . . . . . . . . .18

REVIEWING YOUR FINANCES
◆ Hold frequent discussions about personal and family finances  . . .8
◆ Make annual visits to your bank and financial institutions . . . . . . .8
◆ Meet with with professionals, including Trust or Bank Officers  . . .8

MAKING GOOD CHOICES
◆ When receiving money as holiday gifts, have them practice

making purchases, using the sum of money given  . . . . . . . . . . . . .7
◆ When shopping, examine labels to compare prices and make

choices about value  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .8
◆ Let your child make purchases to practice managing currency  . . .9
◆ Point out age-appropriate financial articles, programs and 

Internet sites . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .9

SOCIAL RESPONSIBILITY
◆ Let child put coins into collection plates and charity containers . . .3
◆ Allocate part of allowance for charitable giving  . . . . . . . . . . . . . . . .5
◆ Discuss charities you give to and why  . . . . . . . . . . . . . . . . . . . . . . .6
◆ Let your child choose a charity to give to and visit the charity . . . .6


